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MAIN FEATURES

The seasonally adjusted and trend estimates of merchandise imports have been vevised in this issue as a result
of the annuoal seasonal reanalysis. The reanalysis took account of additional information that had become
available since the previous reanalysis in early 1995. For information about the availability of seasonal factors
for 1996 refer to paragraph 7 of the Explanatory Notes.

January 1996 compared with December 1995

The provisional trend estimate of merchandise imports
rose $87 million, or 1 per cent, to $6,467 million.

In seasonally adjusted terms, merchandise imports for
January rose $244 million, or 4 per cent, to $6,723 mil-
lion. Consumption goods fell $127 million, or 7 per cent,
1o $1,604 million. Capital goods rose $271 million, or
18 per cent, to $1,752 million. Intermediate and other
goods rose $100 million, or 3 per cent, to $3,367 million.
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In original terms, imports rose $514 million, or 9 per
cent, to $6,461 million.

Imports of consumption goods, in original terms, fell $52
million, or 3 per cent, to $1,531 million. The largest
decrease was recorded in pon-industrial ransport equip-
ment, down $98 million or 26 per cent (due mainly to
decreased imports of passenger motor cars). The largest
increase was recorded in textiles, clothing and footwear,
up $72 million or 38 per cent (duc mainly to increased
imports of articles of apparel).

Imports of capital goods, in original terms, rose $57 mil-
lion, or 4 per cent, to $1,554 million. The largest in-
crease was recorded in machinery and industrial equip-
ment, up $51 million or 7 per cent (with most com-
ponents recording increases).

Impons of intermediate and other goods, in original
terms, rose $509 million, or 18 per cent, to $3,376 mil-
lion. Increases were recorded in 12 of the 14 groups.
The largest increases were recorded in:

» processed industrial supplies nes, up $94 million or

14 per cent (with most components recording in-
creases);

» fuels and lubricants, up $85 million or 27 per cent
(due mainly to increased imports of crude
petroleum);

« organic and inorganic chemicals, up $81 million or
42 per cent (with all components recording in-
creases);

= “other” parts for capital goods, up $71 million or 15
per cent {(with most components recording increases);
and

»  parts for transport equipment, up $54 million or 16
per cent.

Seven months ended January 1996 compared with
seven months ended January 1995

In original terms, merchandise imports rose $2,810 mil-
lion, or 6 per cent, to $46,211 million:

= consumption goods rose $558 million (5 per cent),
»  capital goods rose $444 million (4 per cent); and

»  intermediate and other goods rose $1,808 million (9
per cent).

INQUIRIES  « for further information about these and related unpublished statistics, contact Ms Patricia Mabony on
Canberra (06) 252 6012, or any ABS State office.
« for information about other ABS statistics and services please refer 1o the back page of this publication.
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EXPLANATORY NOTES

Introduction

1. This publication contains preliminary estimates of
Australia’s merchandise imports on a balance of pay-
ments basis for January 1996, together with estimates for
previous months.

2. Descriptions of the classifications used for mer-
chandise imports, detailed item definitions and long term
historical data are presented in Change to Commodity
Classification of Merchandise Imports in Balance of Pay-
ments Publications (5344.0).

3. Descriptions of the underlying concepts and struc-
ture of merchandise imports on a balance of payments
basis and the sources and methods used in compiling the
estimates are presented in Balance of Payments,
Australia: Concepts, Sources and Methods (5331.0).
That publication also provides explanations of seasonal
adjustment and trend estimates; and an analysis of the
quality of the eslimates.

Accuracy, reliability and volatility

4. The latest estimates in this publication are prelimi-
pary and subject to revision as more complete and ac-
curate information becorfies available,

5.  Particular care should be exercised in interpret-
ing month-to-month movements in original and
seasonally adjusted series as short term movements can-
not be assumed to indicate changes in trend. The month-
ly estimates are volatile, being subject to seasonal factors
(except where adjusted in the table) and large imregular
influences. The irregular influences may reflect both ran-
dom economic events and difficulties of statistical record-
ing. Seasonal adjustment does not aim to remove the ir-
regular or non-seasonal influences which may be present
in any particular month. This means that the month-to-
month movements of the seasonally adjusted estimates
may not be reliable indicators of trend behaviour. For
example, irregular factors unrelated to the trend account
for more than half the seasonally adjusted monthly move-
ments in merchandise imports fob in 9 out of 10 months.

6. The impact of the irregular influences upon the
seasonally adjusted series is reduced by smoothing, as
shown by the trend estimates in the table and graph. The
trend estimates are generally derived by applying a 13-
term  Henderson-weighted moving average to the
seasonally adjusted series.

Seasonal adjustment

7. ‘The factors to be used in seasonally adjusting the
monthly merchandise imports statistics, as well as the
monthly balance of payments statistics, during 1996 can
be obtained, for $75.00, from Ms Karen McGuigan on
Canberra (06) 252 6239.

8. The seasonally adjusted statistics in this publica-
tion should not be regarded as in any way definitive as
results from seasonal adjustment vary according to the
method used.

More detailed and longer term series

G. More detailed information than that shown in this
publication is available for January 1996 and earlier
months. Estimates for months prior 10 those shown in
this publication are also available. These data can be ob-
tained by contacting Mr Trevor Jolly on Canberra (06)
252 6820. There may be a charge for this information.

Related products and services

10. Preliminary estimates of Australia’s balance of pay-
ments for January 1996 are due for release on 29
February 1996 in the monthly publication Balance of
Payments, Australia (5301.0). The estimates of merchan-
dise imports shown as part of the balance of payments in
53010 will normally be the same as those already
released in the comresponding issue of this publication.

11. More detailed merchandise imports data, including
dissections by commaodity and country of origin, are also
available on a foreign trade basis for January 1996 and
previous months. These data serics can be obiained by
contacting International Trade Client Services on Canber-
ra (06) 252 5400.

Symbols and other usages

fob free on board

nes not elsewhere specified
— nil or rounded to zero
“ not applicable

P provisional

W. McLennan
Australian Statistician

Release date for February 1996 issue

The expected release date for the February issue of this publication is 19 March 1996.
Any variations which might occur will be notified in the ABS Publications Advice (1105.0)
and on DISCOVERY

The date can be confirmed a few days prior to release by telephoning
Canberra (06) 252 6627.
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For more information . . .

The ABS publishes a wide range of statistics and other information on Australia's
economic and social conditions. Details of what is avaiiable in various publications
and other products can be found in the ABS Catalogue of Publications and Products
available from all ABS Offices.

ABS Products and Services

Many standard products are available from ABS bookshops located in each State

and Territory. In addition to these products, information tailored to the needs of
clients can be obtained on a wide range of media by contacting your nearest ABS
Office. The ABS also provides a Subscription Service for standard products and some
tailored information services.

National Dial-a-Statistic Line
0055 86 400

Steadycom P/ premium rate 25¢/21.4 secs.

This number gives 24-hour access, 365 days a year, for a range of important economic
statistics including the CPl.

Internet
http://www.statistics.gov.au

A wide range of ABS information is available via the internet, with basic statistics
available for each State, Territory and Australia. We also have Key Naticnal Indicators,
ARS product release details and other information of general interest.

Sales and Inquiries

Keylink  STAT.INFO/ABS
X.400 (C:Australia,PUB:Teilememo,0:ABS, FN:STAT,SNIINFO)
Internet  stat.info@abs.telememo.au

Nationat Mail Order Service (08) 252 5249

Subscription Service 1800 02 0608
information inquiries Bookshop Sales

SYDNEY {02) 268 4611 268 4620
MELBOURNE (03) 9615 7755 9615 7755
BRISBANE (07) 32226351 3222 6350
PERTH (08) 360 5140 360 5307
ADELAIDE {08) 237 7100 237 7582
HCBART {002) 205 800 205 800
CANBERRA (06) 252 6627 207 0326
DARWIN (089) 432 111 432 111
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